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Financial Planning Checklist

Now is an ideal time to evaluate your personal finances and consider any adjustments for 2025
and beyond. We have compiled a checklist of important items to review that could impact your
plans for the upcoming year. Please make sure to check all that apply.

Contact your Guardian advisor today if you have any questions about your financial strategy and
our team would be happy to review them with you.

o Taxes

O Projected income for 2024 and 2025.

[ Projected 2025 net investment income.

[1 Review tax plan in light of The Tax Cuts and Jobs Act.
[1 Review realized and unrealized gains and losses.

[ Collect cost-basis information on sold securities.

e Retirement

O Take required minimum
distributions (RMDs).

O Max out IRA contributions,
including catch-ups.

0 Analyze Roth IRA conversion
scenarios.

[ Max out 401(k) contributions,
including catch-ups.

[0 Open a retirement plan if newly
self-employed.

[ Check the status of your
retirement accounts.

[] Consider your Social Security
options.

e Insurance

[ Review your health insurance
policy.

[J Review your property and
casualty insurance policies.

[J Review the costs of your current
insurance policies.

I Identify material changes in life,
business, or finances that may
require insurance adjustments.

0 Changes

L1 Did you move?

[1 Did you sell a major asset like your home, business,

or other real estate?

[ Did you transfer any major financial assets?

[1 Did you refinance your house?

e Investments

[0 Confirm investment goals and
strategy.

[ Review asset allocation for
rebalancing opportunities.

[0 Review fundamentals of your
portfolio positions.

Re-examine your asset location.
Review outstanding loans and
mortgages.

Review dividend distributions.
Review employee stock options.

o Health

] Spend remaining balances in
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Flexible Spending Accounts (FSA).

] Review your employer's health
insurance policy.

] Review Health Savings Account
(HSA) contributions for 2024.

[ Shop state health insurance
exchange.

] Review Medicare enrollment
options.

Revisit income and savings needs.

O Review sales of appreciated property like real estate.
[0 Check loss carry-forwards from 2024.

[ Review potential deductions and credits for 2025.

O Track donations to charity.

[J Review any gifting plans.

G Milestones

O 50: You can start making catch-up
contributions to your IRAs.

] 55: You can take distributions from
a 401(k) without penalty.

[] 59*: You can take distributions
from IRAs without penalty.

[] 62-70: You can apply for Social
Security benefits.

O 65: You can apply for Medicare.

[ 73: You must begin taking RMDs if
you turned 72 after 2022 and turn
73 before 2033.

1 75: You must begin taking RMDs if
you turn 74 after 2032.

O Family

O Contribute to education accounts.

] Review and fund trusts.

] Make any cash gifts to family
members.

[ Plan charitable contributions.

1 Did you change jobs or lose your job?

] Did you get married or divorced?

[J Did you add to your family through birth or adoption?

] Did you lose a loved one?

[J Do any family members require assisted living?

Guardian Wealth Management is an SEC Registered Investment Advisor. Read full disclosures here or on Page 2.

Financial Planning Checklist | Page 1 of 2


https://www.investgwm.com/
mailto:info@investgwm.com
https://www.investgwm.com/disclosures

Notes & Next Steps:

Provide updated contact info for any tax professionals, insurance agents, attorneys,
and other advisors that may need to be consulted.

Name Firm Phone Number

50 West Broadway #904, Salt Lake City, Utah 84101 | (385) 355-4455 | www.investgwm.com | info@investgwm.com

This material is for educational and informational purposes only. Past performance may not be indicative of future results. Please remember that different types of investments involve varying degrees of risk, and there can be
no assurance that the future performance of any specific investment or investment strategy (including those undertaken or recommended by Guardian Wealth Management), will be profitable or equal to any historical
performance level(s), be suitable for your portfolio or individual situation, or prove successful. Guardian Wealth Management is neither a law firm nor a certified public accounting firm, and no portion of its services should be
construed as legal, accounting, or tax advice. Moreover, no client or prospective client should assume that this content serves as the receipt of, or a substitute for, personalized advice from GWM, or from any other investment
professional. Due to various factors, including changing market conditions, this content may no longer be reflective of the firm's current position(s) and/or recommendation(s)

Guardian Wealth Management, LLC (GWM) is an SEC Registered Investment Advisor located in Salt Lake City, UT. A

copy of the GWM's current written disclosure Brochure discussing our advisory services and fees continues to remain ®
available upon request and/or on this website at www.investgwm.com. Each client and the prospective client agree to Co"by Berg' CFP
release and hold harmless GWM, its officers, directors, owners, employees, and agents from any and all adverse .
consequences resulting from any of their actions and/or omissions which are independent of their receipt of Wealth Advisor
personalized individual advice from GWM V:9
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